Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
Chapter 225: MAINE MUNICIPAL BOND BANK

86016. PURCHASE OF MUNICIPAL SECURITIES

1. Contractswith bank; interest; terms; fees. Notwithstanding any general law or special Act
applicable to or congtituting any limitation on the maximum rate of interest per year payable on bonds or
notes, or asto annual interest cost to maturity of money borrowed or received upon issuance of bonds or
notes, agovernmental unit may contract to pay interest on, or an interest cost per year for, money borrowed
from the bank and evidenced by its municipal securities purchased by the bank. Every governmental unit may
contract with the bank concerning the terms and conditions of the loan or purchase. Every governmental unit
may pay fees and charges required to be paid to the bank for its services.

[ 1987, c. 737, Pt. A 8§82 (NEW; 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AVD); 1989, c. 104, Pt. C, §88, 10 (AWD)
-1

2. Bonds and notes; sale; general characteristics. Notwithstanding any general or special Act or other
statute applicable to or constituting any limitation on the sale of bonds or notes, any governmental unit may
sell bonds or notes to the bank without limitation as to denomination. As provided in the proceedings of the
governing body of the governmental unit under which the bonds and notes are authorized to be issued, those
bonds and notes may:

A. Befully registered, registerable asto principa only or in bearer form; [ 1987, c. 737, Pt.
A, 82 (NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AMD);
1989, c¢. 9, 82 (AMD); 1989, c. 104, Pt. C, 888, 10 (AVD).]

B. Bear interest at the rate or rates that are determined in accordance with this section; [ 1987, c.
737, Pt. A 82 (NEW,; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6,
(AMD); 1989, c. 9, 82 (AMD); 1989, c. 104, Pt. C, 888, 10 (AMVD).]

C. Be evidenced in any manner that isdetermined; [ 1987, c¢. 737, Pt. A, 82 (NEW;
1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82
(AVD); 1989, c. 104, Pt. C, 888, 10 (AWD).]

D. Contain other provisions not inconsistent with this section; and [ 1987, c¢. 737, Pt. A, 8§82
(NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AWMD); 1989, c.
9, 82 (AWMD); 1989, c. 104, Pt. C, 888, 10 (AMD).]

E. Be sold to the bank without advertisement at any price or pricesthat are determined. [ 1987, c.
737, Pt. A 82 (NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6,
(AMD); 1989, c. 9, 82 (AMD); 1989, c. 104, Pt. C, 888, 10 (AWD).]

[ 1987, c. 737, Pt. A 82 (NEW: 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AMD); 1989, c. 104, Pt. C, 8§88, 10 (AMD)
-1

3. Exchange of bonds. The following provisions apply to the exchange of bonds.

A. Subject to the limitations in paragraphs B and C, the governing body of the governmental unit may
provide for the exchange, in the manner provided in the proceedings authorizing the issuance of bonds,
of:

(1) Coupon bonds for fully registered bonds;

Generated | 1
10.13.2016



MRS Title 30-A §6016. PURCHASE OF MUNICIPAL SECURITIES

(2) Fully registered bonds for coupon bonds; and

(3) Any such bonds after issuance for bonds of larger or smaller denominations. [ 1987, c.
737, Pt. A 82 (NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989,

c. 6, (AMD); 1989, c. 9, 82 (AWD); 1989, c. 104, Pt. C, 888, 10
(AMVD) . ]

B. The bondsin changed form or denominations must:

(1) Be exchanged for the surrendered bonds in the same aggregate principal amounts and in such
manner that no overlapping interest is paid; and

(2) Bear interest at the same rate or rates and mature on the same date or dates as the bonds for
which they areexchanged. [ 1987, c¢. 737, Pt. A 82 (NEW,; 1987, c. 737,
Pt. C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82 (AWD);
1989, c. 104, Pt. C, 888, 10 (AMD).]

C. When any exchange is made under this section the bonds surrendered by the holders at the time of the
exchange shall be cancelled. The exchange shall be made only at the request of the holders of the bonds
to be surrendered. The governmental unit may require the bondholders to pay all expensesincurred in
connection with the exchange. If any of the officers whose signatures appear on the bonds or coupons
cease to be officers before the bonds are delivered, the signatures are valid for all purposes, the same as
if they had remained in office. [ 1987, c¢. 737, Pt. A 82 (NEW,; 1987, c. 737,

Pt. C, 8106 (NEW; 1989, c. 6, (AWMD); 1989, c. 9, 82 (AMD); 1989,

c. 104, Pt. C, 888, 10 (AMD).]

[ 1987, c. 737, Pt. A §2 (NEW; 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6 (AWD); 1989, c. 9, §2 (AMD); 1989, c. 104, Pt. C, 8§88, 10 (AMD)
-]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Satutory text are reserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our godl
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqudified attorney.
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